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Company Law (Companies Act, 1956) 
 

Fill in the blanks for Practice 
 

Topic - Types of Companies 

Re-write the following sentences after filling in the blank spaces : 
 
(1) A ______________ is a company limited by shares or by guarantee. An __________ company is a 

company not having any limit on the liability of its members. 
 
(2) _________________ with limited liability are permitted to be registered under a licence granted by 

the C.G. without using the words “limited” or “private limited”. 
 
(3) Section ______ defines Government company. 
 
(4) Auditor of a government company shall be appointed or reappointed by _____________________.  
 
(5) An _____________ company is a company, the principal business of which consist in acquiring, 

holding and dealing in shares and securities.  
 
(6) A company formed under the act of the parliament or state legislature is called a 

_______________.  
 
(7) Not less than _______ of the paid-up share capital of Public Financial Institutions (PFI) is held by or 

controlled by the C. G.  
 
(8) The membership of ________________ is open to such people who themselves are the primary 

producers, which is an activity by which same agricultural produce is produced by such primary 
producers.  

 
(9) If a company is engaged in any other business to an appreciable extent, it will not be treated as an 

_____________________.  
 
(10) If the ______________ holds more than half in nominal value of subsidiary’s equity share capital, 

the relationship of holding company and subsidiary subsists between them.  
 

(11) A ___________ company is a company which is incorporated in a country outside India under the 
law of that other country and has place of business in India.  
 

(12) The employees of Government Company are not the employees of ____________.  
 

(13) ________________ are permitted to delete the word “__________” from their name.  
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(14) An ___________ company may or may not have share capital.  

 
(15) Members of ______________ 

are not liable directly to the 
creditors of the company as in 
the case of partners of the 
firm.  
 

(16) The memorandum of a 
_____________________ 
must state the amount of 
guarantee; it may be in 
different denominations.  

 
(17) The voting power of 

________________ having 
share capital is determined by the shareholding and not by guarantee.  
 

(18) A member of a private company cannot appoint more than ____________ to attend and vote at the 
meeting of the company. 
 

(19) A private company means which has minimum paid up capital of Rs. _________________ and 
higher as may be prescribed by AOA.  A public company means which has minimum paid up capital 
of Rs. ______________.  
 

(20) A company created by grant or a charter by the crown is called a ____________ and is regulated 
by that charter. 

 
Answers:- 
 

(1) A limited company, unlimited  
(2) Associations not for profit  
(3) Section 617  
(4) Comptroller and Auditor General of India (C & AG)  
(5) Investment  
(6) Statutory company / corporation  
(7) 51%  
(8) Producer companies  
(9) Investment company  
(10) Holding company  
(11) Foreign company  
(12) CG & SG  
(13) Government companies, “private”  
(14) Unlimited  
(15) Unlimited company  
(16) Company limited by guarantee  
(17) Guarantee company  
(18) One proxy  
(19) Rs. 1 lakh, Rs. 5 lakh  
(20) Chartered company 
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