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Company Law (Companies Act, 1956) 
 

Fill in the blanks for Practice 
 

Topic - Promoters and Formation of Companies 
 

Re-write the following sentences after filling in the blank spaces : 
 
(1) ___________ are generally the persons who assume the primary responsibility of matters relating 

to promotion of company.  
 
(2) A ___________ is not forbidden from making profit, but from making secret profit.  
 
(3) Disclosure by promoters to the company should be through the medium of the __________.  
 
(4) A ___________ is not allowed to derive a profit from the sale of his own property to the company 

unless all material facts are disclosed.  
 
(5) In addition to disclosing secret profits, a ___________ has the duty to disclose to the company any 

interest he has in transaction entered into by him.  
 
(6) _________ may be suspended by the court for taking part in the management of the company for a 

period of _________ in circumstances specified U/S 203.  
 
(7) A __________ is criminally liable U/S 63. He may be made liable to public examination if the court 

so orders.  
 
(8) A __________ has no legal right to claim promotional expenses for his services unless there is a 

valid contract.  
 
(9) Whatever be the nature of remuneration or benefit, it must be disclosed in the prospectus, if paid, 

within _______ preceding the date of the prospectus.  
 
(10) The persons who assume the primary responsibility of matters relating to promotion of a company 

are called ___________. A promoter may be a natural person as a company. A person who may 
have so acted in the formation of a company may well be termed as a _________.  
 

(11) A __________ is neither an agent of, nor a trustee for, the company because it is not in existence. 
The promoter undoubtedly stands in a _____________ position.  
 

(12) The other important document is ________ which contains the rules and regulation relating to the 
internal management of the company.  
 

(13) A scanned copy of duly stamped and executed MOA & AOA is also required to be attached with 
_________ and submitted _____________.  
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(14) When / where the articles of a public company having share capital appoint a person as a director, 

he must file his consent as an attachment to ____________.  
 

(15) Where the location of a company is not finalized ____________ can be filed later but within 
____________ from the date of incorporation.  
 

(16) _____________ can also be filed 
within _______________ of the 
registration of the company or 
appointment of first directors.  

 
Answers:- 
 

(1) Promoters  
(2) Promoter  
(3) B.O.D  
(4) Promoter  
(5) Promoter  
(6) Promoter, 5 yrs.  
(7) Promoter  
(8) Promoter  
(9) 2 yrs  
(10) Promoters, promoter  
(11) Promoter, fiduciary  
(12) A.O.A  
(13) E form 1, electronically  
(14) E-form 32  
(15) E-form 18, 30 days  
(16) E-form No. 32, 30 days 
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