
CS / CA / CWA / LAW - 1 - CL (ACCOUNTS & AUDIT) 

BHARAT HASSANI    Visit at: www.cacscwallb.blogspot.in 
E-mail: akjbharat@yahoo.com   Facebook: www.facebook.com/bharathassani1 

Company Law (Companies Act, 1956) 
 

Fill in the blanks for Practice 
 

Topic – Accounts & Audit 

 
Re-write the following sentences after filling in the blank spaces : 
 

(1) Every company is required to keep books of account at its _______________ in respect of 
specified transactions. However, all or any of the books of accounts may be kept at such other 
place in India as the __________________ may decide.  

 
(2) The books of account should be kept on _______________ and according to ___________ 

system of accounting.  
 

(3) As per the Act, _______________ and other books and papers should be available for inspection 
by any director on working days during ______________ .  

 
(4) The I.C.A, 1956 specifically requires certain other books to be kept by a company for maintaining 

a record of its different activities in order to safeguard the interest of the shareholders and 
creditors. Those books are known as ____________ books.  

 
(5) In addition to the books of accounts and statutory books, a company usually maintains a number 

of _________________ in order to keep complete records of the numerous details connected 
with the business operations.  

 
(6) The expression ‘_______________’ embraces both balance sheet and profit and loss account. In 

a wider sense it also covers _________________ statements.  
 

(7) ____________ is the accounting which the directors disclose to the shareholders of the company 
the result of the actual working of the company  

 
(8) The __________ and ___________ must be approved by _______ and signed by 

____________ before they are submitted to the ____________ for their report.  
 

(9) The Act also requires a company to file such annual accounts with the ________ .  
 

(10) _____________ is a combination of performance audit and efficiency audit.  
 

(11) By and large the notes on accounts are ______________ and are intended to clarify and 
elucidate the __________________ of a company as disclosed in its balance sheet and P/L a/c.  

 
(12) The Act empowers the ________ to direct, whenever it is necessary to do so that as audit of cost 

accounts of the company should be conducted in such manner as may be specified.  
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(13) The Act empowers the _______ to appoint either any chartered accountant or the company’s 
own auditor to conduct a special audit in certain circumstances.  

 
(14) The Act provides that the auditor of a 

Government company shall be 
appointed or re-appointed by the 
____________ within the limits 
specified.  

 
(15) The main object of the audit is to 

ensure that the ______________ of 
the relevant financial year truly and 
fairly reflect the state of affairs of the 
company. 

 
Answers:- 
 

(1) Registered office, Board of directors  
(2) Accrual basis, double entry  
(3) Books of account, business hours  
(4) Statutory books  
(5) Statistical books  
(6) ‘Annual accounts’, financial  
(7) P/L A/c  
(8) Balance Sheet & P/L, BOD, directors, auditors  
(9) ROC  

(10) Social audit  
(11) Self-explanatory, financial position  
(12) CG  
(13) CG  
(14) Comptroller and auditor general of India  
(15) Statement of accounts 
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